
'LVSRVDO�'DWH 'LVWULEXWLRQ

)HEUXDU\�������� 6WDWH�2IILFHV��6WDWH�2IILFHV�UHOD\�WR�6HUYLFH�&HQWHUV

DQG�15&6�6WDWH�2IILFHV��)6������&5((6���

������� 3DJH��

1RWLFH�&53����
81,7('�67$7(6�'(3$570(17�2)�$*5,&8/785(

)DUP�6HUYLFH�$JHQF\

:DVKLQJWRQ��'&������

)RU���6WDWH�2IILFHV�DQG�6HUYLFH�&HQWHUV

,PSURYLQJ�&53�&RQVHUYDWLRQ�3ULRULW\�$UHDV��&3$©V��DQG�:DWHU�4XDOLW\�$UHD�'HVLJQDWLRQV

$SSURYHG�E\��$FWLQJ�'HSXW\�$GPLQLVWUDWRU��)DUP�3URJUDPV

� 2YHUYLHZ

$

%DFNJURXQG 7R�SUHSDUH�IRU�WKH�QH[W�JHQHUDO�VLJQXS��6WDWH�)6$�2IILFHV�PD\�PRGLI\�DSSURYHG

6WDWH�&3$©V�DQG�VXEPLW�UHTXHVWV�IRU�QHZ�&3$©V���'XULQJ�WKH�&53�RIIHU�YDOLGDWLRQ

SURFHVV��D�KLJK�SHUFHQWDJH�RI�RIIHUV�ZHUH�PDUNHG�TXHVWLRQDEOH�EHFDXVH�RI�&3$

YDOLGDWLRQ�HUURUV���7KLV��DORQJ�ZLWK�D�QHHG�WR�SUHSDUH�IRU�WKH�XVH�RI�D�JHRJUDSKLF

LQIRUPDWLRQ�V\VWHP��*,6���UHTXLUHV�PRUH�VSHFLILF�GHOLQHDWLRQ�RI�6WDWH�ZDWHU�TXDOLW\

DUHDV�DQG�ZDWHU�TXDOLW\�&3$©V��

%

3XUSRVH 7KLV�QRWLFH�LQIRUPV�6WDWH�)6$�2IILFHV�WKDW�

& WKH�YDOLGDWLRQ�FULWHULD�IRU�DOO�&53�6WDWH�ZDWHU�TXDOLW\�DUHDV�DQG�ZDWHU�TXDOLW\

&3$©V�ZLOO�EH�DW�OHDVW�WKH����GLJLW�+\GURORJLF�8QLW�$UHD��+8$��FRGHV

& H[LVWLQJ�DSSURYHG�&53�6WDWH�ZDWHU�TXDOLW\�DUHDV�DQG�ZDWHU�TXDOLW\�&3$©V�VKDOO

EH�UHGHILQHG�XVLQJ�DW�OHDVW�WKH����GLJLW�+8$�FRGHV�DQG�UHVXEPLWWHG

& QHZ�RU�PRGLILFDWLRQV�WR�H[LVWLQJ�&3$©V�RU�6WDWH�ZDWHU�TXDOLW\�DUHDV�PXVW�EH

VXEPLWWHG�E\�1RYHPEHU����������



1RWLFH�&53�����

������� 3DJH��

� 5HGHOLQHDWLQJ�([LVWLQJ�:DWHU�4XDOLW\�$UHDV�DQG�:DWHU�4XDOLW\�&3$©V

$

5HGHOLQHDWLQJ

([LVWLQJ�&53

:DWHU�4XDOLW\

$UHDV�DQG�:DWHU

4XDOLW\�&3$©V

6WDWHV�ZLWK�DSSURYHG�&53�ZDWHU�TXDOLW\�DUHDV�DQG�RU�ZDWHU�TXDOLW\�&3$©V�VKDOO�

& UHGHOLQHDWH��LI�QHFHVVDU\��DQG�VXEPLW�DW�OHDVW�WKH����GLJLW�+8$�FRGHV�IRU�HDFK

H[LVWLQJ�&3$�RU�ZDWHU�TXDOLW\�DUHD�WR�&(3'�E\�1RYHPEHU�����������DV�VKRZQ

LQ�([KLELW���

1RWHV� +8$�FRGHV�VKDOO�EH�VXEPLWWHG�HYHQ�LI�WKH�&3$�RU�ZDWHU�TXDOLW\�DUHD

ERXQGDULHV�GR�QRW�FKDQJH�UHODWLYH�WR�SUHYLRXV�GHVLJQDWLRQ���7KH�+8$

FRGHV�ZLOO�EH�XVHG�DV�SDUW�RI�WKH�YDOLGDWLRQ�FULWHULD�IRU�&53�RIIHUV�DQG

IRU�PLJUDWLRQ�WR�D�*,6�EDVHG�V\VWHP�

6WDWHV�DQG�FRXQWLHV�WKDW�KDYH�WKH����GLJLW�+8$�FRGHV�VKDOO�XVH�WKHP�

& XVH����GLJLW�+8$�ERXQGDULHV�DV�WKH�VPDOOHVW�XQLW�IRU�GHVLJQDWLQJ�ZDWHU�TXDOLW\

DUHDV�DQG�ZDWHU�TXDOLW\�&3$©V��XQOHVV�D�6WDWH�KDV�WKH����GLJLW�+8$�FRGHV

([DPSOH� WKH�ERXQGDU\�IRU�&3$�PD\�EH�����IRRW�EXIIHUV�DURXQG�LQWHUPLWWHQW

VWUHDPV���7KH�+8$�ERXQGDULHV�PXVW�EH�GHVLJQDWHG�ILUVW��HYHQ

WKRXJK�WKH�&3$�LV�IXUWKHU�GHOLQHDWHG�DV�QDUURZ�VWULSV�ZLWKLQ�WKH

+8$�ERXQGDULHV�

& IROORZ�([KLELW���IRU�VXEPLWWLQJ�+8$�ERXQGDULHV�

1RWHV� 6WDWH�)6$�2IILFHV�PXVW�KDYH�0LFURVRIW�$FFHVV�LQVWDOOHG�RQ�WKHLU�3&�WR

VXEPLW�WKH�+8$�ERXQGDULHV�DFFRUGLQJ�WR�([KLELW�����

,I�0LFURVRIW�$FFHVV�LV�QRW�DYDLODEOH�RU�LQVWDOOHG��FRQWDFW�-LP�:LOOLDPV�DW

�������������IRU�IXUWKHU�LQVWUXFWLRQV�

� 0RGLILFDWLRQV�WR�([LVWLQJ�DQG�(VWDEOLVKPHQW�RI�1HZ�6WDWH�&3$©V

$

&RXQW\�/HYHO

5HFRPPHQGDWLRQV

/RFDO�)6$�DQG�15&6�2IILFHV�VKRXOG�EH�DIIRUGHG�WKH�RSSRUWXQLW\�WR�PDNH

UHFRPPHQGDWLRQV�DERXW�WKH�HVWDEOLVKPHQW�RI�QHZ�RU�WKH�PRGLILFDWLRQ�RI�H[LVWLQJ

DLU�TXDOLW\��ZLOGOLIH��DQG�ZDWHU�TXDOLW\�6WDWH�&3$©V�

%

0RGLI\LQJ

$SSURYHG�6WDWH

&3$©V

$IWHU�VLJQXS����EHJDQ��VRPH�6WDWHV�GLVFRYHUHG�WKDW�WKHLU�&3$©V�LQFOXGHG�DUHDV

WKDW�ZHUH�HLWKHU�LQDGYHUWHQWO\�RPLWWHG�RU�LQFOXGHG�ZKHQ�WKH�UHFRPPHQGDWLRQ�ZDV

VXEPLWWHG�IRU�DSSURYDO�

&RQWLQXHG�RQ�WKH�QH[W�SDJH



1RWLFH�&53�����

������� 3DJH��

� 0RGLILFDWLRQV�WR�([LVWLQJ�DQG�(VWDEOLVKPHQW�RI�1HZ�6WDWH�&3$©V��&RQWLQXHG�

%
0RGLI\LQJ
$SSURYHG�6WDWH UHFRPPHQGDWLRQV�WR�FRUUHFW�DSSURYHG�6WDWH�&3$©V�WKDW�FXUUHQWO\�GR�QRW�UHIOHFW
&3$©V
�&RQWLQXHG�

67&©V��LQ�FRQVXOWDWLRQ�ZLWK�WKH�6WDWH�7HFKQLFDO�&RPPLWWHH��PD\�VXEPLW

WKH�DUHD�WKDW�ZDV�RULJLQDOO\�LQWHQGHG�WR�EH�UHFRPPHQGHG�EHFDXVH�RI�DQ�LQDGYHUWHQW
HUURU��

1RWH� $Q\�UHFRPPHQGHG�PRGLILFDWLRQV�WR�DSSURYHG�6WDWH�&3$©V�PXVW�LQFOXGH
MXVWLILDEOH�EDVLV�IRU�WKH�PRGLILFDWLRQ�

6WDWH�&3$�GHVLJQDWLRQV�DUH�HIIHFWLYH�RQO\�WKURXJK�WKH�HDUOLHU�RI�HLWKHU���\HDUV�IURP
WKH�GDWH�RI�DSSURYDO�RU�ZKHQ�WKH�DUHD�QR�ORQJHU�FRQWDLQV�DFWXDO�RU�VLJQLILFDQW
DGYHUVH�HQYLURQPHQWDO�LPSDFWV�WKDW�FDQ�EH�DGGUHVVHG�E\�HQUROOPHQW�LQ�&53�IRU�WKH
DSSOLFDEOH�&3$�W\SH�

$Q\�67&�UHTXHVW�WR�FKDQJH�H[LVWLQJ�6WDWH�&3$©V��RWKHU�WKDQ�FRUUHFWLRQ�RI
LQDGYHUWHQW�HUURUV��PXVW�EH�EDVHG�RQ�YHULILDEOH��GRFXPHQWHG��FULWLFDO�
HQYLURQPHQWDOO\�UHODWHG�FLUFXPVWDQFHV�DQG�6WDWH�7HFKQLFDO�&RPPLWWHH
UHFRPPHQGDWLRQ�

$OO�PRGLILFDWLRQV�WR�6WDWH�&3$©V�PXVW�EH�VXEPLWWHG�E\�1RYHPEHU�����������DQG
DSSURYHG�E\�'$)3�EHIRUH�WKH�VWDUW�RI�WKH�QH[W�VLJQXS���$IWHU�VLJQXS�EHJLQV�
PRGLILFDWLRQV�WR�6WDWH�&3$©V�DUH�QRW�DXWKRUL]HG�

&
6XEPLWWLQJ
5HTXHVWV�WR
0RGLI\
$SSURYHG�6WDWH
&3$©V 1RWH� 6WDWH�)6$�2IILFH�PXVW�KDYH�0LFURVRIW�$FFHVV�LQVWDOOHG�RQ�WKHLU�3&�WR

5HTXHVWV�WR�PRGLI\�DSSURYHG�6WDWH�&3$©V�VKDOO��

& EH�VXEPLWWHG�HOHFWURQLFDOO\�E\�IROORZLQJ�LQVWUXFWLRQV�LQ�([KLELW���

VXEPLW�WKH�UHTXHVWV�DFFRUGLQJ�WR�([KLELW�����,I�0LFURVRIW�$FFHVV�LV�QRW
DYDLODEOH�RU�LQVWDOOHG��FRQWDFW�-LP�:LOOLDPV�DW��������������IRU�IXUWKHU
LQVWUXFWLRQV�

& LQFOXGH�DOO�WKH�LQIRUPDWLRQ�UHTXHVWHG�LQ�([KLELW��

& SURYLGH�D�FRS\�RI�D�GHWDLOHG�WRSRJUDSKLF�RU�RWKHU�VLPLODU�PDS�RI�&3$�

1RWH� ,GHQWLI\�WKH�VRXUFH�RI�WKH�&3$�PDS��L�H���ORFDO�15&6��)LVK�DQG�:LOGOLIH
6HUYLFH��'HSDUWPHQW�RI�1DWXUDO�5HVRXUFHV���DQG��LI�DYDLODEOH��REWDLQ�DQ
HOHFWURQLF�FRS\�RI�WKH�PDS�IRU�VXEPLVVLRQ���2WKHUZLVH��D�KDUG�FRS\�RI
WKH�PDS�VKDOO�EH�PDLOHG�WR��

-LP�:LOOLDPV
86'$��)6$��&(3'��6723�����
�����,QGHSHQGHQFH�$YHQXH��6�:�
:DVKLQJWRQ��'�&��������

&RQWLQXHG�RQ�WKH�QH[W�SDJH



1RWLFH�&53�����

������� 3DJH��

� 0RGLILFDWLRQV�WR�([LVWLQJ�DQG�(VWDEOLVKPHQW�RI�1HZ�6WDWH�&3$©V��&RQWLQXHG�

'

5HFRPPHQGLQJ

1HZ�6WDWH�&3$©V

67&©V��ZKLFK�KDYH�QRW�SUHYLRXVO\�HVWDEOLVKHG�&3$©V�HTXDO�WR�RU�JUHDWHU�WKDQ�

���SHUFHQW�RI�WKH�FURSODQG�LQ�WKH�6WDWH�DQG�KDYH�D�VWURQJ�HQYLURQPHQWDO�EDVLV�PD\�

LQ�FRQVXOWDWLRQ�ZLWK�WKH�6WDWH�7HFKQLFDO�&RPPLWWHH��VXEPLW�UHFRPPHQGDWLRQV�WR

HVWDEOLVK�QHZ�6WDWH�&3$©V���67&©V�VKDOO�LQFOXGH�WKH�6WDWH�7HFKQLFDO�&RPPLWWHH�LQ

WKH�GHYHORSPHQW�DQG�VXEPLVVLRQ�RI�DOO�UHFRPPHQGDWLRQV�

67&©V�VKDOO�UHTXHVW�WKH�15&6�6WDWH�&RQVHUYDWLRQLVW�WR�FRQYHQH�D�6WDWH�7HFKQLFDO

&RPPLWWHH�WR�GHYHORS�DQG�UHFRPPHQG�&3$©V�IRU�&53�

7KH�NH\�SXUSRVH�RI�&3$©V�LV�WR�DOORZ�6WDWHV�WR�EHWWHU�DGGUHVV�LPSRUWDQW

HQYLURQPHQWDO�LVVXHV�LQ�D�SODQQHG�DQG�FRRUGLQDWHG�PDQQHU�

1RWH� 1DWLRQDO�DQG�6WDWH�&3$©V�FDQQRW�RYHUODS���7KH�RQO\�H[FHSWLRQ�LV�ZLWKLQ�WKH

1DWLRQDO�/RQJOHDI�3LQH�&3$��EHFDXVH�RI�LWV�XQLTXH�HOLJLELOLW\�UHTXLUHPHQWV�

5HFRPPHQGDWLRQV�IRU�QHZ�6WDWH�&3$©V�PXVW�

& DGGUHVV�DOO�FULWHULD�OLVWHG�LQ�([KLELW��

& EH�GHVLJQDWHG�IRU���RI�WKH�IROORZLQJ�SULPDU\�SXUSRVHV�

& HQKDQFH�ZDWHU�TXDOLW\

& HQKDQFH�ZLOGOLIH�KDELWDW

& HQKDQFH�DLU�TXDOLW\

& FOHDUO\�GHILQH�FRQVHUYDWLRQ�DQG�HQYLURQPHQWDO�REMHFWLYHV�DQG�LQFOXGH�DQ

DQDO\VLV�RI�KRZ�&53�FDQ�FRVW�HIIHFWLYHO\�DGGUHVV�WKHVH�REMHFWLYHV

& HPSKDVL]H�KLJK�SULRULW\�ZDWHUVKHGV��HFRV\VWHPV��RU�RWKHU�HQYLURQPHQWDO

FRQFHUQV�WR�ZKLFK�&53�ZLOO�SURYLGH�FRVW�HIIHFWLYH�KLJK�HQYLURQPHQWDO

FRQVHUYDWLRQ�EHQHILWV

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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������� 3DJH��

� 0RGLILFDWLRQV�WR�([LVWLQJ�DQG�(VWDEOLVKPHQW�RI�1HZ�6WDWH�&3$©V��&RQWLQXHG�

'

5HFRPPHQGLQJ

1HZ�6WDWH�&3$©V

�&RQWLQXHG�

& HPSKDVL]H�WKH�VFDUFLW\�RI�WKH�KDELWDW�RU�ZLOGOLIH�DV�WKH�NH\�IDFWRU�LQ�HVWDEOLVKLQJ

D�ZLOGOLIH�KDELWDW�EDVHG�&3$��D�SULPDU\�JRDO�RI�ZKLFK�LV�WR�EHWWHU�XVH�&53��DV

D�PHDQV�WR�DYRLG�ZLOGOLIH�VSHFLHV�SRSXODWLRQ�GHFOLQHV�DQG�SUHVHUYH�UDUH�RU

GLVDSSHDULQJ�KDELWDW

1RWH� 7R�EHVW�DFFRPSOLVK�WKLV�HQG��ZLOGOLIH�KDELWDW�&3$©V�VKRXOG�EH�EDVHG��DW

OHDVW�LQ�SDUW��RQ�WKH�6WDWH�+HULWDJH�3URJUDP�VR�WKDW�&53�FDQ�KHOS

UHGXFH�WKH�SURVSHFW�RI�IXWXUH�WKUHDWHQHG�RU�HQGDQJHUHG�VSHFLHV���6HH

([KLELW���IRU�D�OLVW�RI�6WDWH�1DWXUDO�+HULWDJH�'DWD�&HQWHUV�

& SURYLGH�IRU�DGHTXDWH�PRQLWRULQJ�DQG�HYDOXDWLRQ�WR�GHWHUPLQH�WKH�HIIHFWLYHQHVV

RI�&3$�WR�DGGUHVV�WKH�LGHQWLILHG�HQYLURQPHQWDO�FRQFHUQV

& QRW�H[FHHG��LQ�WKH�DJJUHJDWH�����SHUFHQW�RI�WKH�FURSODQG�RI�WKH�6WDWH�

1RWH� 6WDWHV�ZLWKLQ�WKH�DSSURYHG�QDWLRQDO�&3$©V�RI�WKH�&KHVDSHDNH�%D\�

*UHDW�/DNHV��/RQJ�,VODQG�6RXQG��/RQJOHDI�3LQH��RU�3UDLULH�3RWKROH

5HJLRQ�VKDOO�QRW�LQFOXGH�WKH�FURSODQG�ZLWKLQ�WKRVH�GHVLJQDWHG�DUHDV

ZKHQ�GHWHUPLQLQJ�WKH����SHUFHQW�OLPLWDWLRQ�

([DPSOH� 7KH�*UHDW�/DNHV�&3$�UHJLRQ�FRYHUV�����������DFUHV�RI�FURSODQG�LQ

,QGLDQD���7KH�WRWDO�FURSODQG�RI�WKH�6WDWH�HTXDOV�����������DFUHV��

7R�GHWHUPLQH�WKH�HIIHFWLYH�&3$�DFUHDJH�OLPLWDWLRQ�IRU�WKH�6WDWH�

VXEWUDFW�WKH�FURSODQG�LQ�WKH�*UHDW�/DNHV�&3$�UHJLRQ�IURP�WKH�WRWDO

FURSODQG�LQ�WKH�6WDWH�DQG�PXOWLSO\�WKH�UHPDLQGHU�WLPHV����SHUFHQW

�������������������������[����� ����������

8QGHU�H[WUDRUGLQDU\�HQYLURQPHQWDOO\�UHODWHG�FLUFXPVWDQFHV��VXFK�DV�ZKHUH�WKH

UHVWRUDWLRQ�RI�UDUH�DQG�GHFOLQLQJ�YHJHWDWLYH�FRPPXQLWLHV�RU�KDELWDW�DVVRFLDWHG�ZLWK

HQGDQJHUHG�RU�WKUHDWHQHG�VSHFLHV�FDQQRW�EH�DGGUHVVHG�XQGHU�WKH�DFUHDJH

OLPLWDWLRQ��DQ�H[FHSWLRQ�WR�WKH����SHUFHQW�OLPLWDWLRQ�PD\�EH�DXWKRUL]HG�E\�'$)3

XSRQ�VXEPLVVLRQ�RI�YHULILDEOH�GRFXPHQWDWLRQ�VXSSRUWLQJ�WKH�UHTXHVW�

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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������� 3DJH��

� 0RGLILFDWLRQV�WR�([LVWLQJ�DQG�(VWDEOLVKPHQW�RI�1HZ�6WDWH�&3$©V��&RQWLQXHG�

(

6XEPLWWLQJ

5HTXHVWV

5HFRPPHQGDWLRQV�IRU�DQ\�W\SH�RI�&3$�VKDOO�

& EH�VXEPLWWHG�HOHFWURQLFDOO\�E\�IROORZLQJ�([KLELW���

1RWHV� 6WDWH�)6$�2IILFHV�PXVW�KDYH�0LFURVRIW�$FFHVV�LQVWDOOHG�RQ�WKHLU�3&�WR

VXEPLW�WKH�UHFRPPHQGDWLRQV�DFFRUGLQJ�WR�([KLELW����

,I�0LFURVRIW�$FFHVV�LV�QRW�DYDLODEOH�RU�LQVWDOOHG��FRQWDFW�-LP�:LOOLDPV�DW

�������������IRU�IXUWKHU�LQVWUXFWLRQV�

& LQFOXGH�DOO�WKH�LQIRUPDWLRQ�UHTXHVWHG�LQ�([KLELW��

& SURYLGH�D�FRS\�RI�D�GHWDLOHG�WRSRJUDSKLF�RU�RWKHU�VLPLODU�PDS�RI�&3$�

1RWH� 7KH�PDS�VKDOO�LQFOXGH�VXIILFLHQW�GHWDLO�WR�GHOLQHDWH�WKH�PDMRU�SK\VLFDO

DQG�JHRJUDSKLF�IHDWXUHV��VXFK�DV�KLJKZD\V��VWUHDPV��DQG�ODNHV��RI�WKH

SURSRVHG�&3$���,GHQWLI\�WKH�VRXUFH�RI�WKH�&3$�PDS��L�H���ORFDO�15&6�

)LVK�DQG�:LOGOLIH�6HUYLFH��'HSDUWPHQW�RI�1DWXUDO�5HVRXUFHV���DQG��LI

DYDLODEOH��REWDLQ�DQ�HOHFWURQLF�FRS\�RI�WKH�PDS�IRU�VXEPLVVLRQ��

2WKHUZLVH��D�KDUG�FRS\�RI�WKH�PDS�VKDOO�EH�PDLOHG�WR��

-LP�:LOOLDPV

86'$��)6$��&(3'��6723�����

�����,QGHSHQGHQFH�$YHQXH��6�:�

:DVKLQJWRQ��'�&���������

5HFRPPHQGDWLRQV�ZLOO�QRW�EH�FRQVLGHUHG�LI�DQ\�LWHPV�RQ�WKH�IRUPDW�DUH

LQFRPSOHWH�

)

)LQDO�'DWH�WR 7R�EH�FRQVLGHUHG��UHTXHVWV�WR�PRGLI\�DSSURYHG�RU�HVWDEOLVK�QHZ�6WDWH�&3$©V�PXVW

6XEPLW�5HTXHVWV EH�UHFHLYHG�E\�1RYHPEHU����������

5HFRPPHQGDWLRQV�VKDOO�EH�H�PDLOHG�WR��MLPBZLOOLDPV#ZGF�IVD�XVGD�JRY�
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127(� ���'LJLW ERXQGDULHV PD\ DOVR EH VXEPLWWHG�

������� 3DJH��

1RWLFH�&53����� ([KLELW��

'HVLJQDWLQJ�+8$�%RXQGDULHV



������� 3DJH��

1RWLFH�&53����� ([KLELW��

6XEPLWWLQJ�+8$�%RXQGDULHV

6WHS $FWLRQ

� $FFHVV�WKH�)6$�,QWUDQHW�VLWH�DW

KWWS���GF�IIDVLQWUDQHW�XVGD�JRY�'$)3�FHSGVWR�KWP�XVLQJ�WKH�6WDWH�2IILFH�,QWHUQHW�DFFRXQW�

5HVXOW� &(3'©V�6WDWH�2IILFH�&53�,QIRUPDWLRQ�&HQWHU�6FUHHQ�ZLOO�EH�GLVSOD\HG�

&RQWLQXHG�RQ�WKH�QH[W�SDJH



������� 3DJH��

1RWLFH�&53����� ([KLELW��

6XEPLWWLQJ�+8$�%RXQGDULHV��&RQWLQXHG�

6WHS $FWLRQ

� 6HOHFW�2SWLRQ���¦&53�&3$�6XEPLVVLRQ§�

5HVXOW� &(3'©V�&53�6RIWZDUH�'RZQORDG�3DJH�ZLOO�EH�GLVSOD\HG�

&RQWLQXHG�RQ�WKH�QH[W�SDJH



������� 3DJH��

1RWLFH�&53����� ([KLELW��

6XEPLWWLQJ�+8$�%RXQGDULHV��&RQWLQXHG�

6WHS $FWLRQ

� &OLFN�RQ�WKH�¦&53�&3$�DQG�:DWHU�4XDOLW\�$UHD�6XEPLVVLRQ�6RIWZDUH§�OLQN��

5HVXOW� $�¦6DYH�$V���§�SRS�XS�ER[�ZLOO�DSSHDU�RQ�WKH�VFUHHQ�

� 6DYH�WKH�ILOH�DV�¦&3$B6RIWZDUH�(;(§�LQ�D�GLUHFWRU\�RQ�WKH�6WDWH�2IILFH�3&�

1RWH�� 5HPHPEHU�WKH�GLUHFWRU\�ZKHUH�\RX�VDYH�WKH�ILOH�

� &ORVH�RU�PLQLPL]H�1HWVFDSH�

&RQWLQXHG�RQ�WKH�QH[W�SDJH



������� 3DJH��

1RWLFH�&53����� ([KLELW��

6XEPLWWLQJ�+8$�%RXQGDULHV��&RQWLQXHG�

6WHS $FWLRQ

� 2Q�\RXU�GHVNWRS��FOLFN�RQ�WKH�:LQGRZV�¦6WDUW§�EXWWRQ��DQG�VHOHFW�WKH�¦5XQ���§�RSWLRQ�

&RQWLQXHG�RQ�WKH�QH[W�SDJH



������� 3DJH��

1RWLFH�&53����� ([KLELW��

6XEPLWWLQJ�+8$�%RXQGDULHV��&RQWLQXHG�

6WHS $FWLRQ

� 2SHQ�WKH�¦&3$B6RIWZDUH�(;(§�ILOH�\RX�GRZQORDGHG���5HPHPEHU�WR�VSHFLI\�WKH�GLUHFWRU\�LQ

ZKLFK�\RX�VDYHG�WKH�ILOH��DQG�FOLFN�¦2.§�

&RQWLQXHG�RQ�WKH�QH[W�SDJH



������� 3DJH��

1RWLFH�&53����� ([KLELW��

6XEPLWWLQJ�+8$�%RXQGDULHV��&RQWLQXHG�

6WHS $FWLRQ

� :KHQ�WKH�3.6);�ER[�DSSHDUV��FOLFN�WKH�¦)LQLVK§�EXWWRQ�WR�FRPSOHWH�H[WUDFWLRQ�RI�WKH�ILOH�

� &OLFN�¦2.§�RQ�WKH�([WUDFWLRQ�&RPSOHWHG�SURPSW�

&RQWLQXHG�RQ�WKH�QH[W�SDJH



������� 3DJH��

1RWLFH�&53����� ([KLELW��

6XEPLWWLQJ�+8$�%RXQGDULHV��&RQWLQXHG�

6WHS $FWLRQ

�� 2Q�\RXU�GHVNWRS��FOLFN�RQ�WKH�:LQGRZV�¦6WDUW§�EXWWRQ��DQG�VHOHFW�WKH�¦5XQ���§�RSWLRQ�

�� 7\SH�LQ�WKH�IROORZLQJ�SDWK�DQG�ILOHQDPH�IRU�:LQGRZV�WR�RSHQ��¦&�?��&53&3$?LFRQ�H[H§�

DQG�WKHQ�FOLFN�¦2.§�

&RQWLQXHG�RQ�WKH�QH[W�SDJH



������� 3DJH��

1RWLFH�&53����� ([KLELW��

6XEPLWWLQJ�+8$�%RXQGDULHV��&RQWLQXHG�

6WHS $FWLRQ

�� :KHQ�WKH�3.6);�ER[�DSSHDUV��FOLFN�WKH�¦)LQLVK§�EXWWRQ�WR�FRPSOHWH�H[WUDFWLRQ�RI�WKH�ILOH�

�� &OLFN�¦2.§�RQ�WKH�([WUDFWLRQ�&RPSOHWHG�SURPSW�

&RQWLQXHG�RQ�WKH�QH[W�SDJH



������� 3DJH��

1RWLFH�&53����� ([KLELW��

6XEPLWWLQJ�+8$�%RXQGDULHV��&RQWLQXHG�

6WHS $FWLRQ

�� 'RXEOH�FOLFN�RQ�WKH�¦&53�&3$�6RIWZDUH§�LFRQ�RQ�WKH�GHVNWRS�WR�VWDUW�WKH�DSSOLFDWLRQ�

�� )ROORZ�LQVWUXFWLRQV�SURYLGHG�LQ�WKH�DSSOLFDWLRQ�

�� :KHQ�GDWD�HQWU\�LV�FRPSOHWHG��GRZQORDG�\RXU�ILOHV�IROORZLQJ�WKH�LQVWUXFWLRQV��DQG�H[LW�WKH

&53�&3$�$SSOLFDWLRQ�

&RQWLQXHG�RQ�WKH�QH[W�SDJH



������� 3DJH���

1RWLFH�&53����� ([KLELW��

6XEPLWWLQJ�+8$�%RXQGDULHV��&RQWLQXHG�

6WHS $FWLRQ

�� )ROORZ�VWHSV���DQG���DERYH��DQG�WKHQ�FOLFN�RQ�WKH�OLQN�WR�VXEPLW�D�¦FRPSOHWHG�&3$�RU�:DWHU

4XDOLW\�$UHD�§��$WWDFK�D�FRS\�RI�WKH�\RXU�VDYHG�DSSOLFDWLRQ�ILOHV�WR�WKH�PHVVDJH�EHIRUH

VHQGLQJ��

RU

(�PDLO�\RXU�ILOHV�DV�DQ�DWWDFKPHQW�WR�WKH�IROORZLQJ�DGGUHVV��

,PSRUWDQW� 7KH�&53�&3$�6RIWZDUH�DSSOLFDWLRQ�ZLOO�LQGLFDWH�WKH�QDPHV�RI�WKH�ILOHV�WKDW

DUH�GRZQORDGHG�DIWHU�GDWD�HQWU\���672©V�VKDOO�PDNH�D�QRWH�RI�WKHVH�ILOH�QDPHV

DQG�WKH�QDPH�RI�WKH�GLUHFWRU\�ZKHUH�WKH\�DUH�VWRUHG���7KHVH�DUH�WKH�ILOH�ZKLFK

VKDOO�EH�VXEPLWWHG�LQ�WKH�H�PDLO�DWWDFKPHQW�



������� 3DJH��

1RWLFH�&53����� ([KLELW��

5HTXHVW�IRU�0RGLILFDWLRQ�WR�([LVWLQJ�&RQVHUYDWLRQ�3ULRULW\�$UHD

5(48(67�)25�$�02',),&$7,21�72�$1�(;,67,1*�&216(59$7,21�35,25,7<�$5($

7KH�IROORZLQJ�LQIRUPDWLRQ�ZLOO�EH�QHHGHG�WR�VXEPLW�\RXU�UHTXHVW�IRU�D�PRGLILFDWLRQ�WR�DQ�H[LVWLQJ�FRQVHUYDWLRQ

SULRULW\�DUHD�

& 6WDWH�1DPH

& &3$�1DPH

& &XUUHQW�&3$�6L]H��DFUHV�

& 3URSRVHG�&3$�6L]H��DFUHV�

& -XVWLILFDWLRQ�IRU�WKH�PRGLILFDWLRQ�RI�WKH�H[LVWLQJ�6WDWH�&3$

& /LVW�RI�FRXQWLHV�ZLWKLQ�&3$

& /LVW�RI����'LJLW�+\GURORJLF�8QLW�&RGHV��IRU�ZDWHU�TXDOLW\�&3$©V�

& 'DWH�WKH�6WDWH�7HFKQLFDO�&RPPLWWHH�PLQXWHV�ZHUH�VLJQHG�



������� 3DJH��

1RWLFH�&53����� ([KLELW��

5HTXHVW�IRU�D�1HZ�&RQVHUYDWLRQ�3ULRULW\�$UHD�'HVLJQDWLRQ

5(48(67�)25�$�1(:�&216(59$7,21�35,25,7<�$5($�'(6,*1$7,21

)25�7+(�&216(59$7,21�5(6(59(�352*5$0

7KH�IROORZLQJ�LQIRUPDWLRQ�ZLOO�EH�QHHGHG�WR�VXEPLW�\RXU�UHTXHVW�IRU�D�QHZ�FRQVHUYDWLRQ�SULRULW\�DUHD�GHVLJQDWLRQ�

*HQHUDO�,QIRUPDWLRQ

& 6WDWH�1DPH

& &3$�1DPH

& &3$�6L]H��DFUHV�

& (VWLPDWHG�&URSODQG�LQ�&3$��DFUHV�� ��

& 7RWDO�6WDWH�&URSODQG��DFUHV�� ��

& 7RWDO�&URSODQG�LQ�DOO�2WKHU�$SSURYHG�&3$©V��DFUHV�� ��

6HFWLRQ�$�

& 3ULPDU\�SXUSRVH�RI�&3$����6HOHFW�RQO\���FDWHJRU\�

:DWHU�4XDOLW\��FRPSOHWH�6HFWLRQV�$�DQG�%�

$LU�4XDOLW\��FRPSOHWH�6HFWLRQV�$�DQG�&�

:LOGOLIH�+DELWDW��FRPSOHWH�6HFWLRQV�$�DQG�'�

& 3URMHFW�1DPH

& /LVW�RI�FRXQWLHV�ZLWKLQ�&3$

& /LVW�RI����'LJLW�+\GURORJLF�8QLW�&RGHV��IRU�ZDWHU�TXDOLW\�&3$©V�

& &URSODQG�DFUHV�ZLWKLQ�SURMHFW�WKDW�KDYH�DQ�(,� !��

& &URSODQG�DFUHV�ZLWKLQ�SURMHFW�WKDW�KDYH�DQ�(,��

& 'DWH�WKH�6WDWH�7HFKQLFDO�&RPPLWWHH�PLQXWHV�ZHUH�VLJQHG

1RWH� 5HFRPPHQGDWLRQV�IRU�&3$©V�ZKLFK�DUH�QRW�GHOLQHDWHG�E\�JHRJUDSKLF�ERXQGDULHV��VXFK�DV�VSHFLILF�VRLO

W\SHV�RU�VSHFLILF�ZLOGOLIH�KDELWDW��VKDOO�DOVR�LQFOXGH�WKH�IROORZLQJ�

& 'HVFULSWLRQ�RI�WKH�FULWHULD�XVHG�WR�HVWDEOLVK�&3$

& 'RFXPHQWDWLRQ�WKDW�WKH����SHUFHQW�FURSODQG�OLPLWDWLRQ�LV�QRW�H[FHHGHG

�� ([FOXGH�WKH�FURSODQG�DFUHDJH�WKDW�LV�LQ�D�QDWLRQDO�&3$�

�� ([FOXGH�WKH�FURSODQG�DFUHDJH�WKDW�LV�LQ�D�QDWLRQDO�&3$�DQG�FURSODQG�LQ�WKLV�&3$�

&RQWLQXHG�RQ�WKH�QH[W�SDJH



������� 3DJH��

1RWLFH�&53����� ([KLELW��

5HTXHVW�IRU�D�1HZ�&RQVHUYDWLRQ�3ULRULW\�$UHD�'HVLJQDWLRQ��&RQWLQXHG�

6HFWLRQ�%�

&3$©6�:,7+�$�35,0$5<�385326(�2)�:$7(5�48$/,7<

&53�FDQ�LPSURYH�ZDWHU�TXDOLW\�E\�UHGXFLQJ�WKH�TXDQWLW\�RI�VHGLPHQW��QXWULHQWV��DQG�RWKHU�SROOXWDQWV�WKDW�HQWHU�WKH

1DWLRQ©V�ZDWHU�FRXUVHV�DQG�DTXLIHUV��DQG�E\�UHGXFLQJ�WKH�OHDFKLQJ�RI�QLWUDWHV�DQG�SHVWLFLGHV�LQWR�JURXQGZDWHU��

:DWHU�TXDOLW\�EHQHILWV�DUH�GHSHQGHQW�RQ�WKH�H[WHQW�WR�ZKLFK�HURVLRQ��UXQRII��DQG�OHDFKLQJ�DUH�UHGXFHG�WR�WKH�EHQHILW

RI�KXPDQ�DQG�ZLOGOLIH�SRSXODWLRQV���7KH�JHRJUDSKLF�ORFDWLRQ�DQG�GHQVLW\�RI�&53�WUDFWV�DORQJ�ZLWK�WKH�W\SH�RI

FRQVHUYDWLRQ�SUDFWLFHV�LPSOHPHQWHG��LQ�FRQFHUW��FDQ�SURYLGH�WKHVH�EHQHILWV���$�GHWDLOHG�SODQQLQJ�SURFHVV�VKRXOG�EH

XVHG�WKDW�HYDOXDWHV�H[LVWLQJ�ZDWHU�TXDOLW\�LPSURYHPHQW�SODQV�DQG�LGHQWLILHV�DUHDV�ZKHUH�HQUROOPHQW�LQ�&53�ZLOO�EH

PRVW�EHQHILFLDO���7KLV�LQIRUPDWLRQ�FDQ�WKHQ�EH�XVHG�WR�SURYLGH�WKH�GDWD�EHORZ�

3529,'(�'$7$�)25�7+(�)2//2:,1*�48(67,216�

�� 'HVFULEH�WKH�QDWXUH�DQG�H[WHQW�WKDW�FURSODQG�FRQWULEXWHV�WR�WKH�DJULFXOWXUDO�ZDWHU�TXDOLW\��VXUIDFH�JURXQG�ZDWHU�

SUREOHP���,QFOXGH�WKH�PDMRU�SROOXWDQW�VRXUFH��VHGLPHQW��QXWULHQWV��HWF���DQG�WKH�H[WHQW�WKDW�FURSODQG�FRQWULEXWHV

WR�WKH�ZDWHU�TXDOLW\�SUREOHP���$UH�WKHUH�RWKHU�VRXUFHV�RI�SROOXWDQWV��XUEDQ��DQLPDO�ZDVWH��HWF���WKDW�FRQWULEXWH�WR

ZDWHU�TXDOLW\�SUREOHPV�ZLWKLQ�&3$"��&LWH�VRXUFHV�RI�GDWD�

�� :KDW�SHUFHQW�RI�WKH�FURSODQG�LGHQWLILHG�ZLWKLQ�&3$�LV�H[SHFWHG�WR�HQUROO�LQ�&53"

�� 'HVFULEH�WKH�LPSRUWDQFH�RI�WKH�SURMHFW�WR�PHHW�)HGHUDO��6WDWH��DQG�ORFDO�HQYLURQPHQWDO�ODZV���,V�WKH�SURMHFW

ZLWKLQ�D�6WDWH�GHVLJQDWHG�����SULRULW\�ZDWHU�OLVW������E��UHSRUWV��VHFWLRQ�����G���HWF�

�� 'HVFULEH�WKH�SURMHFWHG�EHQHILWV�RI�&3$���:KDW�DUH�WKH�SURMHFWHG�EHQHILWV��GULQNLQJ�ZDWHU��UHFUHDWLRQ��HWF���WKDW

&3$�ZLOO�SURYLGH"��:KDW�LV�WKH�KXPDQ�SRSXODWLRQ�VHUYHG"��:KDW�EHQHILWV�WR�ZLOGOLIH�SRSXODWLRQV�ZLOO�DFFUXH"�

:LOO�WKH�SURMHFW�SURYLGH�EHQHILWV�WR�WKUHDWHQHG�DQG�HQGDQJHUHG�VSHFLHV�RU�UDUH�DQG�GHFOLQLQJ�YHJHWDWLYH

FRPPXQLWLHV��HWF�"

�� +RZ�ZLOO�&53�HQUROOPHQW�DQG�SUDFWLFHV�ZLWKLQ�&3$�DFKLHYH�ZDWHU�TXDOLW\�LPSURYHPHQW"��+RZ�PXFK�UHGXFWLRQ

RI�WKH�SROOXWDQW�ORDGLQJ�ZLOO�WKH�SURMHFW�DFKLHYH"��:LOO�WKH�UHGXFHG�ORDGLQJ�DFKLHYH�TXDQWLILDEOH�EHQHILWV"

�� 'HVFULEH�WKH�H[LVWLQJ�DQG�SURSRVHG�PRQLWRULQJ�DQG�HYDOXDWLRQ�HIIRUW�RI�&3$�

&RQWLQXHG�RQ�WKH�QH[W�SDJH



������� 3DJH��

1RWLFH�&53����� ([KLELW��

5HTXHVW�IRU�D�1HZ�&RQVHUYDWLRQ�3ULRULW\�$UHD�'HVLJQDWLRQ��&RQWLQXHG�

6HFWLRQ�&�

&3$©6�:,7+�$�35,0$5<�385326(�2)�$,5�48$/,7<

&53�FDQ�LPSURYH�DLU�TXDOLW\�E\�UHGXFLQJ�WKH�TXDQWLW\�RI�DLUERUQH�GXVW�DQG�SDUWLFXODWHV��30�����IURP�FURSODQG�ZLQG

HURVLRQ�WKDW�FDXVHV�GDPDJH�WR�QHDUE\�DIIHFWHG�KXPDQ�SRSXODWLRQV���$LU�TXDOLW\�EHQHILWV�DUH�GHSHQGHQW�RQ�WKH�H[WHQW

WR�ZKLFK�ZLQG�HURVLRQ�DQG�DLUERUQH�SDUWLFXODWHV�DUH�UHGXFHG�WR�WKH�EHQHILW�RI�KXPDQ�SRSXODWLRQ�FHQWHUV���7KH

JHRJUDSKLF�ORFDWLRQ�DQG�GHQVLW\�RI�&53�WUDFWV�PD\�SURYLGH�WKHVH�EHQHILWV���$�GHWDLOHG�SODQQLQJ�SURFHVV�VKRXOG�EH

XVHG�WKDW�HYDOXDWHV�H[LVWLQJ�DLU�TXDOLW\�LPSURYHPHQW�SODQV�DQG�LGHQWLILHV�DUHDV�ZKHUH�HQUROOPHQW�LQ�&53�ZLOO�EH

PRVW�EHQHILFLDO���7KLV�LQIRUPDWLRQ�FDQ�WKHQ�EH�XVHG�WR�SURYLGH�WKH�GDWD�EHORZ�

3529,'(�'$7$�)25�7+(�)2//2:,1*�48(67,216�

�� 'HVFULEH�WKH�QDWXUH�DQG�H[WHQW�WKDW�FURSODQG�FRQWULEXWHV�WR�WKH�DLU�TXDOLW\�SUREOHP���,QFOXGH�WKH�IUHTXHQF\�RI

¦GXVW�VWRUPV§��IUHTXHQF\�RI�GURXJKWV��WKH�DYHUDJH�¦&§�IDFWRU�IURP�WKH�ZLQG�HURVLRQ�HTXDWLRQ��SRSXODWLRQ

LPSDFWHG�E\�ZLQG�ERUQH�SDUWLFXODWH�PDWWHU�ZLWKLQ�����PLOHV�RI�&3$��HWF���&LWH�VRXUFHV�RI�GDWD�

�� 'HVFULEH�WKH�LPSRUWDQFH�RI�&3$�WR�PHHW�)HGHUDO��6WDWH��DQG�ORFDO�DLU�TXDOLW\�ODZV���,V�WKH�SURMHFW�ZLWKLQ�DQ

(3$��RU�6WDWH�GHVLJQDWHG�QRQDWWDLQPHQW�DUHD"��'RHV�ZLQG�ERUQH�GXVW�SURYLGH�VLJQLILFDQW�HFRQRPLF�GDPDJHV�WR

WKH�FRPPXQLW\"��:KDW�DUH�WKH�HFRQRPLF�LPSDFWV�RI�ZLQG�HURVLRQ�ZLWKLQ�WKH�FRPPXQLW\"��&LWH�VRXUFHV�RI�GDWD�

�� ,V�WKH�DLU�TXDOLW\�SUREOHP�SULPDULO\�DVVRFLDWHG�ZLWK�ZLQG�HURVLRQ�IURP�FURSODQG�DFUHDJH"

�� +RZ�ZLOO�&53�DFKLHYH�D�VLJQLILFDQW�UHGXFWLRQ�LQ�ZLQG�EORZQ�GXVW��VXFK�DV�SUDFWLFHV�WR�EH�XVHG��HWF�"��:KDW�LV

WKH�HVWLPDWHG�UHGXFWLRQ"

�� :KDW�SHUFHQW�RI�WKH�FURSODQG�LGHQWLILHG�ZLWKLQ�&3$�LV�H[SHFWHG�WR�HQUROO�LQ�&53"

�� 7R�ZKDW�H[WHQW�LV�PRQLWRULQJ�DQG�HYDOXDWLRQ�DYDLODEOH�WR�TXDQWLI\�WKH�LPSDFWV�RI�&53�LQ�&3$"��$UH�WKHUH�DLU

PRQLWRULQJ�VWDWLRQV�ZLWKLQ�WKH�SURMHFW�DUHD"��,V�WKHUH�EDVHOLQH�GDWD�DYDLODEOH�WR�VKRZ�LPSURYHPHQW�WKURXJK

&53"

&RQWLQXHG�RQ�WKH�QH[W�SDJH



������� 3DJH��

1RWLFH�&53����� ([KLELW��

5HTXHVW�IRU�D�1HZ�&RQVHUYDWLRQ�3ULRULW\�$UHD�'HVLJQDWLRQ��&RQWLQXHG�

6HFWLRQ�'�

&3$©6�:,7+�$�35,0$5<�385326(�2)�:,/'/,)(

&53�FDQ�SURYLGH�DQG�LPSURYH�KDELWDW�IRU�D�ZLGH�YDULHW\�RI�ZLOGOLIH�VSHFLHV�E\�HVWDEOLVKLQJ�FHUWDLQ�W\SHV�RI

SHUPDQHQW�YHJHWDWLYH�FRYHU�RQ�FURSODQG���:LOGOLIH�EHQHILWV�DUH�GHSHQGHQW�RQ�WKH�H[WHQW�DQG�W\SH�RI�YHJHWDWLYH�FRYHU

HVWDEOLVKHG���3URSHUO\�FRQFHQWUDWHG�&53�HQUROOPHQW�FDQ�SURYLGH�VXEVWDQWLDO�EHQHILW�WR�HQGDQJHUHG��WKUHDWHQHG��DQG

GHFOLQLQJ�VSHFLHV�DQG�YHJHWDWLYH�FRPPXQLWLHV���7KHVH�EHQHILWV�ZLOO�RQO\�EH�UHDOL]HG�ZKHQ�DSSURSULDWH�FRQVHUYDWLRQ

SUDFWLFHV�DUH�LPSOHPHQWHG�XVLQJ�SURSHU�YHJHWDWLYH�VSHFLHV���$�GHWDLOHG�SODQQLQJ�SURFHVV�VKRXOG�EH�XVHG�WKDW

HYDOXDWHV�H[LVWLQJ�QHHGV�DQG�LGHQWLILHV�DUHDV�ZKHUH�HQUROOPHQW�LQ�&53�ZLOO�EH�PRVW�EHQHILFLDO���7KLV�LQIRUPDWLRQ�FDQ

WKHQ�EH�XVHG�WR�SURYLGH�WKH�GDWD�EHORZ�

3529,'(�'$7$�)25�7+(�)2//2:,1*�48(67,216�

�� 'HVFULEH�WKH�ZLOGOLIH�KDELWDWV�WR�EH�FUHDWHG��HQKDQFHG��RU�PDLQWDLQHG�E\�GHVLJQDWLRQ�DV�&3$���:KDW�ZLOGOLIH

VSHFLHV�KDELWDW�ZLOO�EH�SURWHFWHG�RU�HQKDQFHG"��:KDW�ZLOGOLIH�VSHFLHV�PD\�EH�QHJDWLYHO\�LPSDFWHG�E\�&53"��&LWH

VRXUFHV�RI�GDWD�

�� /LVW�WKH�SUDFWLFHV�WKDW�PXVW�EH�LPSOHPHQWHG�WR�FUHDWH��HQKDQFH��RU�PDLQWDLQ�WKH�ZLOGOLIH�KDELWDW�QHFHVVDU\�WR

PHHW�WKH�SXUSRVH�RI�WKH�GHVLJQDWLRQ���'HVFULEH�WKH�EHQHILW�WKH�SUDFWLFH�V��ZLOO�SURYLGH�IRU�WKH�ZLOGOLIH�KDELWDW�

�� 'HVFULEH�WKH�LPSRUWDQFH�RI�&3$�WR�PHHW�)HGHUDO��6WDWH��DQG�ORFDO�ZLOGOLIH�JRDOV���,V�WKH�SURMHFW�FRQVLVWHQW�ZLWK�D

)HGHUDO�RU�6WDWH�:LOGOLIH�&RQVHUYDWLRQ�3ODQ"��:KDW�LV�WKH�HFRQRPLF�LPSDFW�RI�ZLOGOLIH�HQKDQFHPHQW�IRU�WKH

VSHFLHV�WKDW�ZLOO�EHQHILW�E\�WKH�SURSRVHG�&3$"��:LOO�&3$�LQFUHDVH�UHFUHDWLRQDO�RSSRUWXQLWLHV�GXH�WR�ZLOGOLIH"�

:KDW�LPSDFWV�ZLOO�&3$�KDYH�RQ�WKUHDWHQHG�RU�HQGDQJHUHG�VSHFLHV"��&LWH�VRXUFHV�RI�GDWD�

�� ,V�WKH�ODFN�RI�ZLOGOLIH�KDELWDW�IRU�WKH�GHVLUHG�VSHFLHV�GXH�WR�DFUHDJH�EHLQJ�FURSSHG"

�� :KDW�DUH�WKH�SURMHFWHG�LPSDFWV�RI�&53�RQ�WKH�GHVLUHG�ZLOGOLIH��VXFK�DV�SURMHFWHG�LQFUHDVHV�LQ�QXPEHUV��UHGXFHG

ZLQWHU�PRUWDOLW\�UDWHV��HWF�"

�� :KDW�SHUFHQW�RI�WKH�FURSODQG�LGHQWLILHG�ZLWKLQ�&3$�LV�H[SHFWHG�WR�HQUROO�LQ�&53"

�� 'HVFULEH�WKH�H[LVWLQJ�DQG�SURSRVHG�PRQLWRULQJ�DQG�HYDOXDWLRQ�HIIRUW�RI�&3$�



������� 3DJH��

1RWLFH�&53����� ([KLELW��
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